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Part III: Ethnonationalism and 
the West

• Democracy in America: How 
democracy and markets were 
made compatible

• America as a Global Market-
Dominant Minority: Is this why 
“they” hate us?

• What can be done? Possible 
ways forward

“There is always an inherent tension 
between market capitalism and 
democracy.”

What, according to Claus Offe, is “one 
of the great surprises of modern 
history? (p. 192)

Discuss:

How were markets and democracy 
reconciled over time, according to 
Chua?

What is Chua’s critique of the 
U.S. policy of exporting 
capitalism and democracy?
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America as a Global 
Market-Dominant Minority
• what is the basic argument?

• what other factors reinforce 
this?

• what are the varieties of 
“anti-Americanism”?

Friendly
anti-americanism

Homicidal 
anti-americanism

The Future of Free Market 
Democracy

What is to be done?
• markets first, democracy later?

• leveling the playing field

• devising measures and institutions 
restraining the worse excesses of markets 
and democracy

• initiatives by market-dominant minorities


